OF SOUTH CAROLINA

(b) As wages of an employee or rent to a landlord,
(c) As an annuity to a widow or representative of a deceased
partner,
(d) As interest on a loan, though the amount of payment vary
with the profits of the business,
(e) As the consideration for the sale of a good-will of a business
or other property by installments or otherwise.
SECTION 8: Partnership property - conveyance.-(1) All
property originally brought into the partnership stock or subsequent-
ly acquired by purchase or otherwise, on account of the partnership,
is partnership property.
(2) Unless the contrary intention appears, property acquired with
partnership funds is partnership property,
(3) Any estate in real property may be acquired in the partner-
ship name. Title so acquired can be conveyed only in the partnership
name.
(4) A conveyance to a partnership in the partnership name,
though without words of inheritance, passes the entire estate of the
grantor unless a contrary intent.appears.
SECTION 9: Partner's acts and agency.-(1) Every partner is
an agent of the partnership for the purpose of its business, and the act
of every partner, including the execution in the partnership name of
any instrument, for apparently carryihg on in the usual way the busi-
ness of the partnership of which he is a member binds the partner-
ship, unless the partner so acting has in fact no authority to act for
the partnership in the particular matter, and the person with whom
he is dealing has knowledge of the fact that he has no such authority.
(2) An act of a partner which is not apparently for the carrying
on of the business of the partnership in the usual way does not bind
the partnership unless authorized by the other partners.
(3) Unless authorized by the other partners or unless they have
abandoned the business, one or more but less than all the partners
have no authority to:
(a) Assign the partnership property in trust for creditors or on
the assignee's promise to pay the debts of the partnership,
(b) Dispose of the good-will of the business,
(c) Do any other act which would make it impossible to carry
on the ordinary business of a partnership,
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